
INTRODUCTION

World economy in the XXI century there is before various new challenges 
and especially in the time of COVID-19. It will take into account the specific 
interests of individual countries. Important are the new tendencies in the economic 
development of the European Union in the XXI century. In the new circumstances 
for the development of the global economy, the eyes of the world, have been 
turned to China. The access of China to WTO was a historical decision, the 
evidence of evolution which was taking place within that organisation, giving 
it a more universal, global form. This means also that it expands on a huge 
market which can open itself up for foreign competition. The economic crisis 
of the world economy breakthrough first and second decade of the 21st century 
and COVID-19 contributed to the stimulus plans economies. 

In the first chapter of this book, Author focus on the analysis of the new 
protectionist tendencies and inclination to bilateralism and regionalism in the 
contemporary foreign trade policy. Realistic point is important trends in the 
trade regime. The decisions taken by the representatives of the governments 
participating in the World Trade Organization (WTO) are, to a significant degree, 
influenced by various lobbies, such as organizations and unions of food producers 
or other non-governmental organizations, including trade unions.

The main aim of the second chapter is indication of the increasing importance 
of bilateral agreements in the foreign trade policy. The subject of the discussion 
and theoretical contribution in the undertaken research program is presents 
new tendencies in international business – the rise of importance of bilateral 
agreements in foreign trade policy. The main aim of the third chapter is the 
presentation the World Trade Organisation (WTO) challenges. The main aim 
of the four chapter is the presentation of liberal and anti-liberal tendencies in 
the economic policy of East-Central European Countries

The five chapter present the East Central Europe, Baltics and Russia 
competitiveness in the conditions of the regionalisation and globalisation process. 
The key element of the competitiveness increase strategy is developing of 
technological capabilities in each particular country. The main aim of the six 
chapter is the presentation of the liberalization effect of P.R.China foreign trade 
policy for emerging industry and economic growth. In this chapter presents the 
variation in the foreign trade policy among states, intensive economic growth and 
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inequality development in China, the liberalization of China trade policy under 
World Trade Organization (WTO) and their effects, the tendencies to international 
trade liberalization in China, the problem of environmental protection, and the 
tendencies to bilateralism in the foreign trade policy of China In the six chapter, 
Author focus on the analysis the liberalization effect of P.R.China foreign trade 
policy for emerging industry and economic growth. What indicates the importance 
and innovativeness of the research is the presentation of the technical progress 
in P.R.China and the benefits resulting from liberalized of the China foreign 
trade policy under WTO. 

The main aim of the seven chapter is analysis of the innovation and 
knowledge in creation of European Union global competitiveness especially 
against USA and Japan and also BRICSAM countries and social security 
from regional perspective. To the particular goals of the research belong the 
presentation of the knowledge-based-growth (KBG) theory, the concept of 
innovation system, the innovation system and innovation process, constructed 
advantage, the Triple Helix model, Europe 2020 strategy and Innovation 
Union and Horizon 2020 as the financial instrument implementing the 
Innovation Union. 

The main aim of the eight chapter is presentation of the challenges for TTIP 
negotiations. The particularly objective of the research task are the regulatory 
trade barriers in USA – EU foreign trade policy, the nature and the promoters 
of the reduction regulatory protectionism in transatlantic cooperation between 
European Union and USA, interrelationship between regulatory standards and 
international cooperation between European Union and USA.

The main aim of nine chapter is presentation the potential implications of 
a trade war between the United States and China for world economy. The main 
aim of the ten chapter is the presentation the new Chinese ‘Belt and Road 
Initiative’ (BRI) as a project launched by China to develop countries and improve 
global connectivity. The main aim of the last chapter is the presentation the 
need to establish a new format for trade political relations between European 
Union and China in the time of COVID-19.

The main method applied in this research was a method of scientific study. 
It was used the institutional method, comparative method, the documentation 
method and statistical methods. Additionally, it used also, the methods of 
deductive forecasting.


